
 
 

Administration Department 
 

DATE: April 23, 2024 
 
FROM: Jason Tomanek, City Administrator 
 
ITEM: Vision Fund Application - Superior Precast, LLC 
 
REQUEST: 
Consider the recommendation from the Vision Fund Committee to support a PACE program 
interest buy-down for Superior Precast, LLC. 
 
BACKGROUND INFORMATION: 
Superior Precast, LLC has requested a PACE program interest rate buy-down. The Vision Fund 
Committee met on March 28, 2024, and reviewed the application. The Committee supported 
the complete application. The Lewis & Clark Development Group can provide the loan servicing 
administration required for this request. A loan servicing fee of 1% will be paid to Lewis & Clark 
Development Group by Superior Precast, LLC. A loan interest charge of 1% will be paid back to 
the Vision Fund by Superior Precast, LLC. The Vision Fund Committee approved moving the 
request to the City Commission for consideration and final approval. The amount requested 
from the Vision Fund is a maximum amount of $239,580.99. Nathan Schneider, Chamber EDC 
Vice President, will be available to answer the Board's questions regarding this request. 
 
RECOMMENDED CITY COMMISSION ACTION: 
Consider approval of request from the Vision Fund Committee to support a PACE program 
interest buy-down for Superior Precast, LLC structured as a loan for a maximum amount of 
$239,580.99. 
 
STAFF CONTACT INFORMATION: 
Jason Tomanek, City Administrator, 701-355-1300, jtomanek@bismarcknd.gov 
 
ATTACHMENTS: 
1. Vision Fund Full Application - Superior Precast 
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