o

Bismarck

BISMARCK VISION FUND APPLICATION - FORM 1

Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dakota 58503.

Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration.

GENERAL CONTACT INFORMATION

Business Name:

Great Plains Restorative Services

FOR INTERNAL USE ONLY

Business Address: 1212 East Main Avenue

Date Received:

City: Bismarck State: ND Zip Code: 58501 Date to Vision Fund Committee:
Project Address: See Above Date to Commission:

City: State: Zip Code: Date Commission Approved:
Contact: Greg Lord Funding Amount Approved:
Business Phone Number: 701-503-4002 Cell Number: 701-226-1869 Other:

Federal Tax ID Number: _

E-Mail: gregplord@msn.com

Date Business Established: Approx. 1992

Amount Vision Fund Funds Requested:

*92,792.95

FINANCIAL INFORMATION

Total Project Cost: $2,950,000

Owner’s Equity: $700,000

PURPOSE OF REQUEST

EI New Business

4] Business/Equipment Updates

[ Other:

[ Business Expansion

BUSINESS OWNERSHIP INFORMATION

Ownership Structure
O Sole Proprietorship
O rublic Corporation

[0 Partnership
O other:

@ Limited Liability Corporation

Key Owner Names
(List all with a 20% interest or more)

Mark Thompson
Stev:Herman

% Social Security
Ownership Number

26
26

Key Management Name/ Phone Number
Greg Lord

Titles
CEO







N BISMARCK VISION FUND APPLICATION - FORM 1
Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dakota 58503.

°
Blsmar CK Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration.

Additional information or documentation may be requested if deemed necessary.

Be advised as per North Dakota open records law that applications may be released to the public if requested except
for portions subject to NDCC 44-04-18.4 pertaining to confidentiality of trade secret, proprietary, commercial and
financial information.

Certification and Authorization
I/We certify that all information set forth in this application is a true representation of the facts pertaining to the
proposing business for the purpose of obtaining funding under the Bismarck Vision Fund.

I/We understand and acknowledge that any willful misrepresentation of the information contained in this application
could result in disqualification from the program, requiring any funds already disbursed to be repaid in full to the
City of Bismarck.

The undersigned specifically authorizes the Bismarck Mandan Chamber EDC or its representatives to conduct a
background check on the applicant, including the checking of references and the verification of any information on
the application.

| understand that personal and/or business information may be requested pursuant to this applicant for an incentive
and | hereby give my consent for such information to be provided to the Bismarck Mandan Chamber EDC, Vision Fund
Committee, the City of Bismarck or its representatives. | also understand that the Bismarck Vision Fund Committee and
the City of Bismarck retain the decision as to whether this incentive application is approved, disapproved, or modified.
It is my right to accept or decline the incentive amount and terms approved by the program.

The applicant further certifies that he/she has read and understands the Bismarck Vision Fund Guidelines. The applicant
must comply with all local, state and federal regulations. It is understood that all funding commitments
are contingent upon the availability of program funds.

Release of Information

The applicant hereby authorizes any third party to release to the Bismarck Vision Fund and/or the Bismarck Mandan
Chamber EDC without limit, any and all financial information regarding the applicant that is requested by the Bismarck
Mandan Chamber EDC, it's representatives or employees. Further, the applicant hereby authorizes release of said
records and information by the Bismarck Mandan Chamber EDC to a third party, as deemed necessary by the Bismarck
Mandan Chamber EDC, it's representatives or employees.

All owners, officers or partners must sign this application.

Signatures:
M 107522
Applicant/Business Owner Date
Applicant/Business Owner Date












Exhibit A: Great Plains Restorative Services

LOAN NUMBER
LOAN TYPE Flex PACE
LEAD BANK

NOTE: The borrower and originating lender should be aware that the fund will provide a set stream of subsidy payments (interest buydown) based upon the
payment schedule below. The amount of the borrower's payment, the amortization and all other terms of the loan shall be governed by the promissory note.
The balances shown here, other than the specific buydown amounts, are intended for illustrative purposes only.

Buydown Account Details

INTEREST BUYDOWN AMOUNT $277,979.19
BND BUYDOWN AMOUNT $180,686.47
COMMUNITY BUYDOWN AMT $97,292.72
PRESENT VALUE BND $172,329.76
PRESENT VALUE COMMUNITY $92,792.95
CREATED DATE 10/11/2023
PRINCIPAL $2,250,000.00
YIELD RATE 8.5000
BORROWING RATE 3.5000
AMORTIZATION 54
PAYMENT $50,423.06
Loan without buydown Loan with buydown Interest Buydown
# Payment Principal Interost Balance ¢ Payment Principal Interest Balance # Int. Buydown BND (65.00%) Comm. (35.00%)
1 $50,423.05 $34,485.55 $15,937.50 $2,215514.45 1 $41,048.05 $34,485.55 $6.562.50 $2,215,514.45 1 $9,375.00 $6,093.76 $3,281.25
2 $50,423.05 $34,206.72 $16,216.33 $2,181,307.73 2 $40,884.03 $34,206.72 $6,677.31 $2,181,307.73 2 $9,539.02 $6,200.36 $3,338.66
3 $§50,423.05 $34,457.09 $15,965.96 $2,146,850 64 3 $41,031.31 $34,457.09 $6,574.22 $2,146,850.64 3 §9,391.74 $6,104.63 $3,287.11
4 $50,423.05 $35,723.08 $14,699.96 $2,111,127.55 4 $41,776.01 $35,723.09 $6,052.92 $2,111,127.55 4 $8,647.04 $5,620.58 $3,026.46
5 $50,423.05 $34,970.77 $15,452.28 $2,076,156.78 5 $41,333.47 $34,970.77 $6,362.70 $2,076,156.78 5 $9,089.58 $5,908.23 $3,181.35
6 $50,423.05 $35,716.94 $14,706.11 $2,040,439.84 6 $41,772.40 $35,716.94 $6,055.46 $2,040,439.84 6 $8,650,65 $5,622.92 $3,027.73
7 $50,423.05 $35,488.16 $14,934.89 $2,004,951.68 7 $41,637.82 $35,488.16 $6,149.66 $2,004,951.68 7 $8,785.23 $5,710.40 $3,074.83
8 $50,423.05 $36,221,31 $14,201.74 $1,968,730.37 8 $42,069.09 $36,221.31 $5,847.78 $1,968,730,37 8 $8,353.96 $5,430.07 $2,923.89
9 $50,423.05 $36,013.04 $14,410.01 $1,932,717.33 9 $41,946.57 $36,013.04 $5,933.53 $1,932,717.33 9 $8,476.48 $5,509.71 $2,966.77
10 §50,423.05 $36,276.63 $14,146.42 $1,896,440.70 10 $42,101.63 $36,276.63 $5,825.00 $1,896,440.70 10 $8,321.42 $5,408.92 $2,912.50
11 $60,423.05 $36,989.93 $13,433.12 $1,859,450.77 " $42521.21 $36,989.93 $5,531.28 $1,859,450.77 11 $7.801.84 $5,136.20 $2,765.64
12 $50,423 05 $36,812.90 $13,610.15 $1,822,637.87 12 $42,417.08 $36,812.90 $5,604.18 $1,822,637.87 12 $8,005.97 $5,203.88 $2,802.,09
13 $50,423.05 $37,512.70 $12,910.35 $1.785,125.17 13 $42,828.73 $37,512.70 $5.316.03 $1,785,125.17 13 $7,594.32 $4,936.31 $2,658.01
14 $50,423.05 $37,356.93 $13,066.12 $1,747,768.24 14 $42,737.10 $37,356.93 $5,380.17 $1,747,768.24 14 $7.685.95 $4,995.87 $2,690.08
15 $50,423.05 $37,630.36 $12,792.69 $1,710,137.88 15 $42,897.94 $37,630.36 $5,267.58 $1,710,137.88 15 $7,525.11 $4,891.32 $2,633.79
16 $50,423.05 $39,117.14 $11,305.91 $1,671,020.74 16 $43,772,51 $39,117.14 $4,855.37 $1,671,020.74 16 $6,650.54 $4,322.85 $2,327.69
17 $50,423.05 $38,192.11 $12,230.94 $1,632,828.63 17 $43,228.38 $38,192.11 $5,036.27 $1,632.828.63 17 $7,194.67 $4,676.54 $2518.13
18 $50,423.05 $38,857.18 $11,565.87 $1,593.971.45 18 $43,619.60 $38,857.18 $4,762.42 $1,593,971.45 18 $6,803.45 $4422.24 $2,381.21
19 $50,423.05 $38,756.06 $11,666.99 $1,555,215.39 19 $43,560.11 $38,756.06 $4,804.05 $1,555,215.39 19 $6,862.94 $4,460.91 $2,402.03
20 $50,423.05 $39,406.94 $11,016.11 $1,515,808 45 20 $43,042,99 $39,406.94 $4,536.05 $1,615,808.45 20 $6,480.06 $4,212.04 $2,268.02









